Summary of 2025 audit report of the Town of West New York
as required by N.J.S. 40A:5-7

Recommendations
December 31, 2025

1. Prior year grant receivables and appropriated reserves be reviewed and cleared of record.

2. The Town verify the billings for retiree health coverage to determine compliance with New Jersey
Chapter 78 requirements for retiree contributions.

3. The Town review and enhance its internal control over the encumbrance accounting system.

4. Uniform Construction Code Annual Report be prepared and filed with the State, as required.

The attached summary was prepared from the Report of Audit of the Town of West New York, County of
Hudson for the year 2025, filed by Gary H. Higgins, Registered Municipal Accountant of the firm of PKF
O’Connor Davies, LLP and is published in compliance with N.J.S.A. 40A:5-7. The Report is on file at the

Town Clerk's Office and may be inspected by any interested person.

Adelinny Plaza, RMC
Town Clerk
Town of West New York



TOWN OF WEST NEW YORK

SUMMARY OF AUDIT REPORT FOR 2025 and 2024

COMBINED COMPARATIVE BALANCE SHEET

ASSETS AND DEFERRED CHARGES

Cash and Investments
Taxes, Assessments, Liens and Utility
Charges Receivable
Interfunds Receivable
Grants Receivable
Other Accounts Receivable
Other Assets
Fixed Assets
Fixed Capital Authorized and
Uncompleted
Fixed Capital
Deferred Charges to Future Taxation:
Funded
Unfunded

LIABILITIES, RESERVES AND FUND BALANCE

Balance
Dec. 31, 2025

65,366,517

305,189
55,686
19,270,481
3,115,648
922,480
61,652,986

25,340,000
34,461,469

10,855,577
55,367,517

276,713,550

Balance
Dec. 31, 2024

53,875,066

429,455
137,387
27,872,186
3,223,630
902,215
59,716,587

14,840,000
34,461,469

13,995,401
44,529,345

Serial Bonds

Bond Anticipation Notes

Loan Payable

Interfunds Payable

Other Liabilities and Special Funds
Improvement Authorizations
Reserve for Loan Receivable
Reserve for Amortization

Reserve for Assets

Fund Balance

Bonds and Notes Authorized But Not Issued

14,727,000
77,814,517
98,577
55,686
48,047,859
38,610,499
2,962,000
73,462,871
20,934,541

253,982,741

276,713,550

18,087,000

60,687,000.00

148,401
137,387
48,394,435
38,768,975
3,040,000
0
60,329,672
24,389,871

12,000,000

262,355,569

8,095,345




COMPARATIVE STATEMENTS OF OPERATIONS AND CHANGES IN FUND BALANCE -

CURRENT FUND

Revenue and Other Income Realized
Fund Balance Utilized
Collection of Current Tax Levy
Collection of Delinquent Taxes and
Tax Title Liens
Miscellaneous - From Other than
Local Property Tax Levies
Total Revenue

Expenditures
Budget Expenditures:

Municipal Purposes
County Taxes
Local School Taxes
Other
Total Expenditures

Statutory Excess

Fund Balance

Balance January 1

Less: Utilized as Anticipated Revenue

Balance December 31

Year 2025 Year 2024
$ 13,000,000 10,250,000
83,072,069 78,844,206
52,979 38,723
54,222,535 57,572,755
150,347,583 146,705,684
105,672,299 103,441,885
16,233,245 15,490,336
18,822,469 18,636,110
12,114 16,357
140,740,127 137,584,688
9,607,456 9,120,996
20,985,661 22,114,665
30,593,117 31,235,661
13,000,000 10,250,000
$ 17,593,117 20,985,661




COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE -

PARKING UTILITY OPERATING FUND

Revenue and Other Income Realized
Surplus Anticipated
Fund Balance Anticipated
Parking Fees
Grant Revenue - American Rescue Plan
Miscellaneous
Appropriation Reserves Lapsed
Total Revenue

Expenditures
Budget Expenditures:

Operating
Capital Improvement Fund
Debt Service
Deferred Charges and Statutory Expenditures
Other
Total Expenditures

(Deficit) Excess in Revenue
Fund Balance

Balance January 1

Less:

Utilized as Anticipated Revenue

Balance December 31

Post: August 20, 2026
Archive: September 4, 2026

Year 2025 Year 2024
1,363,928 $ 979,000
4,428,456 3,989,531

1,000,000

539,881 294,421
588,376 652,516
6,920,641 6,915,468
3,467,000 3,329,000
1,903,499 2,087,708
249,000 227,000

- 279
5,619,499 5,643,987
1,301,142 1,271,481
2,793,386 2,500,905
4,094,528 3,772,386
1,363,928 979,000
2,730,600 $ 2,793,386
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